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ABSTRACT

The factors influencing the risky investments of accelerator companies in the
field of sports start-ups were investigated. The research was carried out using
a mixed method (qualitative-quantitative) so that that qualitative part was
done through Glazer's emergent approach. The statistical population in the
qualitative section included people familiar with the research topic, and 15
people were recruited through purposeful selection. In the quantitative part,
all activists in the field of sports start-up were included. These included
managers, owners of successful sports startups in Iran, and entrepreneurs.
The research tools included semi-structured interviews and a researcher-
made questionnaire. The content validity of this questionnaire was
investigated using the opinion of university professors and its construct
validity was investigated using the factor analysis method. In order to
analyze the data, coding and structural equation method were used. All the
process of data analysis was done in SPSS, PLS and MaxQD. The results
showed that there were six themes including time frames, investment risk,
psychological aspects, previous experiences, financial issues, and legal-
economic issues as the factors affecting companies' risky investment
decisions. Accelerators were identified in the field of sports startups. The
results showed that among all the variables, the factor of psychological
aspect had the greatest effect with an effect size of 0.263. To speed up the
risky investment decisions of accelerator companies in the field of sports
start-ups, we need to prepare the ground for a supportive environment and
address issues in an individual level.
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Extended Abstract

Introduction

Today, the growth of startups has been identified as a crucial and essential issue that plays a
fundamental role in the economic growth and development of countries. Startups are companies or
investments that focus on a single product or service that founders intend to bring to the market.
Startups are young companies established to develop a unique product or service, introduce it to the
market, and make it irresistible to customers. These companies usually do not have a fully
developed business model, and more importantly, they lack sufficient capital to move to the next
stage of business. Most of these companies initially finance themselves through their founders. The
growth and expansion of startups globally have led to the formation of desirable capabilities in
various fields. The proliferation and success of startups nationally and internationally have
attracted significant attention. Therefore, this research aims to investigate the factors influencing
risk investment decisions of accelerator companies in the sports startup sector and answer the
question: what are the factors affecting risk investment decisions of accelerator companies in the
sports startup sector, and what is the model for it?

Methods

This research is of applied type, conducted in the field. The methodology of this research was
mixed in terms of data collection methods, implemented qualitatively and quantitatively. In the
qualitative part, the Glaserian approach to Grounded Theory was used. Coding in this section was
open, selective, and theoretical. In the quantitative part, Structural Equation Modeling (SEM) was
used. The population of the qualitative part of the research included all experts knowledgeable
about the research topic. Sample selection criteria for the qualitative part included research
backgrounds in the field of the research topic and managerial experience in sports startups. A
purposive sampling method was used to identify these samples, which continued until theoretical
saturation was reached, and ultimately, 13 individuals were identified as qualitative samples. In the
quantitative part of the research, all active individuals in the sports startup field will be included.
These individuals include managers, owners, and entrepreneurs of successful sports startups in Iran
whose startups have achieved success in performance. Based on the obtained statistics, their
number includes 245 individuals. All of these individuals were identified as research samples.
After distributing and collecting the research questionnaires, 202 completed questionnaires were
analyzed.

Results

To identify the factors influencing risk investment in sports startups, a qualitative Glaserian
approach and interviews were used. After coding, the extracted features from the interviews were
identified and summarized. After reviewing the initial codes, factors were extracted, and the
frequency of each factor was examined. The results showed that a total of 6 themes were identified,
including time frames, investment risks, and psychological aspects, past experiences, financial
issues, and legal-economic issues as the factors affecting risk investment decisions of accelerator
companies in the sports startup sector. Among these factors, the psychological aspect had the most
significant influence with a 0.263 effect.

Conclusion

The results showed that a total of 6 themes were identified, including time frames, investment risks,
and psychological aspects, past experiences, financial issues, and legal-economic issues as the
factors affecting risk investment decisions of accelerator companies in the sports startup sector. In
general, to improve the factors affecting risk investment decisions of accelerator companies in the
sports startup sector, serious attention should be paid to time frames, investment risks, and
psychological aspects, past experiences, financial issues, and legal-economic issues. Time frame
variables have two parts: predicted time and recovery time, indicating the importance of paying
attention to time issues in the decision-making process of risk investment by accelerator companies
in the sports startup sector. Additionally, investment risk is divided into risk value and risk nature.
Based on the results of this study, it is recommended to ensure the return on investment in the



sports startup sector through establishing supportive laws and regulations for sports startups and
creating comprehensive standards and guidelines in the startup sector to improve the risk
investment decisions of accelerator companies in the sports startup sector. Additionally,
considering the financial unrests in startup markets by identifying legal and regulatory challenges
in the startup sector, conditions should be provided to improve the risk investment decision-making
of accelerator companies in the sports startup sector.
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Table 3. Codes extracted from the interviews
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Figure 1. Conceptual model of research
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Table 4. Model fit indices
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Figure 2. Research model in factor load mode & T coefficients
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Table 5. Summary of the statistical results of the research model
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